SF Phosphates Limited Company

A Utah Limited Liability Company
9401 North Hwy. 191
Vernal, UT 84078-7802

(801) 789-7795 f"

March 17, 1994

Anthony A. Gallegos

Reclamation Engineer

Utah Division of Oil, Gas, and Mining
3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203
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Re: Reclamation Surety Bond - M/047/007 ; i
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Dear Tony:

At long last we have been able to produce a bond. Please review the bond and our situation in
general to see if there is additional information needed for Board approval. Any additions or
amendments requiring ownership conferral could, as you are aware, involve significant leadway
time.

At your suggestion we are anticipating approval of the Bond at the April Board Meeting. If there
is anything we might do to make this process and presentation more smooth and effective please
let me know.

Sincerely,

Ronald G. Ryan

Environmental Specialist
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